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usury statute of North Carolina, applied the latter.70 In this
sense, the stipulation of interest must be covered by the law
of one of the places bona fide involved in the case. Sona fide
seems to mean that the place should not be intentionally se-
lected for the purpose of evasion.
Stipulation for a law. It is in this light that we must regard
the approximately twenty-six decisions dealing with stipula-
tions on the applicable law.71
Of fourteen usury cases holding such stipulation void,
eleven invalidate it because it refers to a foreign law conflict-
ing with that of the forum.72 Only one old Mississippi case
protests against the advantage taken of its own usury statute
in a contract made in either New York or Tennessee; it is
a singular case also in the respect that the situs of the mortgage
in the state, for most courts one of the most vital contacts,
is disregarded.73 Another case, in a lower court, disregarding
the reference to Virginia law because the contract has more
relation to the District of Columbia, concerns a loan corpora-
tion chartered in Virginia but operating in fact in Washington,
D. C. The judge observes that if the payment had been stipu-
lated to be in Virginia, the stipulation would have been
proper.74
70 Meroney v. Atlanta National Building- and Loan Ass'n (1893) 112 N. C.
842, 17 S. E. 6375 Ripple v. Mortgage and Acceptance Corp. (1927) 193
N. C. 422, 137 S. E, 156. See also infra ns. 74 and 75.
711 am much indebted to Mrs. Oberst, formerly Elizabeth Durfee of Ann
Arbor, for her excellent contribution in establishing the list of these cases and
the conclusions to be inferred from them.
72 Falls v. U. S. Savings, Loan and Bldg. Co. (1893) 97 Ala. 417; Meroney
v. Atlanta Building and Loan Ass'n (1895)   116 N. C. 882$ U. S. Savings &
Loan Co. v. Scott (1896) 98 Ky. 695, 34 S. W. 235; Locknane v. U. S. Savings
& Loan Co., (1898; 103 Ky. 2655 Fidelity Savings Ass'n v. Shea (1899) 6 Ida.
405; Bldg. & Loan Ass'n of Dakota v. Bilan (1899) 59 Neb- 458 5 Snyder v.
Fidelity  Savings Ass'n   (1901)   23   Utah  291;   Floyd v. National Loan &
Investment   Co.   (1901)   49   W.   Va.   327;   United   Divers   Supply  Co.   v.
Commercial  Credit  Co.   (C.  C. A.  fth   1923)   289  Fed.   316;  Brierley v.
Commercial Credit Co. (C. C. A. 3d 1930) 43 F. (2d) 730, cert, denied, 282
U. S. 897; Bundy v. Commercial Credit Co. (1931) 200 N. C. 511.
73 American Freehold Land & Mortgage Co. v. Jefferson (1892)  69 Miss*
770, supra n. 62.
74Stoddard v. Thomas (1915)   60 Pa. Super. Ct. 177, 181.